STATUTES AT LARGE

represent the average for such year or period, in which event tie
average shall be determined upon a monthly or daily basis.
(7) Where the property ratio, provided by this Article is involved,
the term 'entire net income' shall include only the entire net income
from property held or used to produce income which is derived from
sources partly within and partly without South Carolina; PRO-
VIDED, that for the purposes of apportionment under the provisions
of this Article no gaip or loss from the sale of real property shall be
included in the 'entire net income' to be apportioned.
(8) When a non-resident individual or a foreign corporation
maintains hooks of account and records in such manner as to clearly
reflect the true net income accruing or arising from sources within
this State, the return may, with the approval of thd Tax Commission,
be based upon such books of account or records and the tax paid
upon the net income so determined. PROVIDED, That where the
Tax Commission finds the books of account and records sufficiently
clear, in its opinion, to show the true net income arising from sources
within this State it may, require the return to be filed upon such
basis and calculate the tax due upon the net income so determined.
(9) This section shall be effective as of January 1, 1941.
(d) That Section 2458, Code of Laws of South Carolina, 1942,
be, and the same is hereby amended by striking out all of said Section
2458 and inserting in lieu thereof the following, to be known as Sec-
tion 2458:
'Section 2458. (1) The full amount of the tax payable, as shown
on the face of the return shall be paid to the South Carolina Tax
Commission at the office where the return is filed, at the time fixed
by law for filing the return. If the taxpayer so elects he may pay
the tax in four (4) equal installments, in which case the first install-
ment shall be paid on the date prescribed for the payment of the
tax by the taxpayer. The second installment shall be paid on the
fifteenth day of the third month, the third installment on the fifteenth
day of the sixth month and the fourth installment on the fifteenth
day of the ninth month after such date. If any installment is not paid
on or before the date fixed for its payment, the entire amount of un-
paid tax, interest and penalty, shall become due and payable. If the
taxpayer is granted an extension of time in which to file income tax
return, the interest on deferred payments shall in no instance exceed
six (6%) per cent. per annum on such deferred payments from the
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